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Measuring Portfolio Flows (1995q1: 2019q4)
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Table : Baseline Quantile Regression Results
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Study 1: Threshold VAR systematically understate SOE vulnerability.

* Generalized impulse responses (GIRF) * In risk-off episodes, FU shocks generate limited
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Study 2: Panel Quantile Regression * For further questions or to request the full paper mechanism where elevated uncertainty is largely
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